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All in the Same Boat 

Li Zhaoxing 
Former Foreign Minister of China,  
President of the China Public Diplomacy Association 

I am very pleased to be here at the opening ceremony of the “Great Finance, Great 
Cooperation, Great Governance” International Think Tank Conference. I want to 
take this opportunity to say congratulations on a job well done. I would also like to 
extend my heartfelt gratitude to all of our guests representing G20 think tanks. 

Personally, I am very excited to be back at the world famous Renmin University 
of China. My first visit to Renmin University of China was 54 years ago. As a college 
freshman in the Peking University chorus, I came to sing for the students and profes-
sors here. I have much admiration for this university, especially its motto “to seek 
truth from facts”. It is also the only Chinese university to have “Chinese People” as 
its name, and it is the first university established in the People’s Republic of China 
after China’s liberation in 1949. To see Dean Chen Yulu appear here personally today 
at this conference pleases me a great deal. As Thomas Jefferson, the third President of 
the United States once said, being President of the United States did not make him 
happy, but becoming a university president made him happy. 

The world is now in a phase of general peace and development, characterized by 
a multi-polar world order, increasing economic globalization and increasing techno-
logical breakthroughs. But the persistence of financial crises and the re-emergence of 
new interventionism in global politics present enormous challenges. Governments 
must listen to their people’s heartfelt words, put the people first and promote a better 
life for everyone. This is the common purpose and common interest of every single 
nation. Second, we must face global problems together. When one considers the 
threats of financial crises, food and energy security, and climate change, it is clear that 
no country can develop without the international community. Cooperation is neces-
sary. We must abandon the old zero sum thought process of “I win, you lose, I’m rich 
and you are poor. “The world needs to take initiatives for shared prosperity. Devel-
oped countries have the obligation and responsibility to help the poorest countries 
develop. Developing countries need to be strong and take initiatives for their own 
development, including openly and actively entering the global marketplace to utilize 
their comparative advantage. 

Third, reform and innovation are the most effective tools to solve international 
problems. Over the past 20 years the international order has undergone immense 
changes. The scope of international trade has increased by fivefold and cross border 
investment has increased by eightfold. The old international system already cannot 
keep pace with these changes and needs to adapt. The international monetary system 
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must be reformed, international cooperation must be increased, and the representation 
and say of developing countries in international financial institutions must be strength-
ened. In sum, the international financial system must be pushed in the direction of 
openness and fairness. 

Fourth, in order to keep our international promises, we have to cooperate. This 
will lead to a “win-win” situation in international affairs. Trade protectionism, barriers 
to trade, restrictions on investment and technology exports, policies that hinder the 
spread of new technologies, and currency devaluation are all impulses that must be 
resisted at the international level. The international community must keep its promise 
to promote sustainable and balanced growth, reject protectionism and move beyond 
cold war style thinking. 

Let’s be perfectly clear. In the world today, every country must more vigorously 
uphold the U.N. Charter and respect the sovereignty of other nations by not interfer-
ing in other countries’ internal affairs. Interventions from the outside will only lead to 
even more turmoil and pain for the people inside that country. 

Ladies and gentlemen, for the past five years developing countries and emerging 
markets have led the global economic recovery, contributing over three quarters of 
new growth and maintaining two thirds of the $10.8 trillion in existing global accumu-
lated foreign exchange reserves. As a developing country, China must remain commit-
ted to shrinking the north-south divide by helping other developing countries. Chair-
man Xi Jinping has said that the Chinese Dream is one of peace, development and 
mutual gain, the same development dream that is shared by the world. We will con-
tinue to push for peaceful development and participate in multilateral affairs, as well 
as support the role of the G20 and the Shanghai Cooperation Organization. 

Congratulations and thanks to you all! 
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